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The Economics of Lawmaking explores the relative advantages and limits of alternative sources of law.
Professors Francesco Parisi and Vincy Fon view the sources of law through a law and economics lens, and
consider the important issue of institutional design in lawmaking. They consider the respective advantages
and proper scope of application of four fundamental sources of law: legislation, judge-made law, customary
law, and international law. The defining features of these four sources of law are examined using the formal
methods of public choice theory: lawmaking through legislation; lawmaking through adjudication;
lawmaking through practice; and lawmaking through agreement.

This book begins by examining the sources of law dependent on collective political decision-making, such as
legislation. Multiple issues are considered, such as optimal specificity of law, optimal timing of legal
intervention and optimal territorial scope of law, and include a thorough discussion on the sources of law
derived from judges' decisions, such as common law. Parisi and Fon provide an extensive study on the roles
of litigation and judicial path-dependence on judge-made law, biases in the evolution of legal remedies
through litigation, and the effect of alternative doctrines of legal precedent, such as stare decisis and
jurisprudence constante. They also consider the customary sources of law, with special attention on the
mechanisms that determine their emergence and evolution, and explore sources of law derived from
international treaties and conventions. The Economics of Lawmaking is the first systematic law and
economics treatment of this field and will shed new light on the process of lawmaking.
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From reader reviews:

William Jewell:

Book is to be different for each grade. Book for children until adult are different content. To be sure that
book is very important normally. The book The Economics of Lawmaking seemed to be making you to
know about other know-how and of course you can take more information. It is quite advantages for you.
The reserve The Economics of Lawmaking is not only giving you much more new information but also to
become your friend when you sense bored. You can spend your own personal spend time to read your
publication. Try to make relationship using the book The Economics of Lawmaking. You never sense lose
out for everything when you read some books.

Scott Foust:

Often the book The Economics of Lawmaking will bring one to the new experience of reading the book. The
author style to explain the idea is very unique. If you try to find new book you just read, this book very
suited to you. The book The Economics of Lawmaking is much recommended to you to learn. You can also
get the e-book from the official web site, so you can easier to read the book.

Patty Scheuerman:

Do you have something that you want such as book? The book lovers usually prefer to opt for book like
comic, limited story and the biggest an example may be novel. Now, why not seeking The Economics of
Lawmaking that give your entertainment preference will be satisfied simply by reading this book. Reading
behavior all over the world can be said as the means for people to know world a great deal better then how
they react towards the world. It can't be mentioned constantly that reading behavior only for the geeky
particular person but for all of you who wants to always be success person. So , for every you who want to
start reading as your good habit, you may pick The Economics of Lawmaking become your personal starter.

Suzanne Robbins:

Reading a book make you to get more knowledge from it. You can take knowledge and information
originating from a book. Book is prepared or printed or descriptive from each source that filled update of
news. On this modern era like at this point, many ways to get information are available for you actually.
From media social including newspaper, magazines, science e-book, encyclopedia, reference book, novel
and comic. You can add your knowledge by that book. Are you ready to spend your spare time to spread out
your book? Or just looking for the The Economics of Lawmaking when you essential it?
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