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Focusing on Chile and Colombia during the 1950s and 1960s, Kofas examines the impact of IMF, World
Bank, and U.S. foreign policy on the economies and social and political institutions of Latin America. Far
from fostering democracy and social justice, foreign loans and aid were major impediments to these ideals.
Symptomatic of systematic underdevelopment, cyclical Third World foreign borrowing and debt crises have
been responsible for maintaining the debtor nations integrated into the global market economy, perpetuating
their dependency, and maintaining low living standards. Comparing Colombia and Chile, the book examines
the complex factors of domestic and international forces that account for structural underdevelopment in the
Third World.

A study on the historical antecedents of globalism and its impact on the Third World, this book analyzes the
interplay between IMF, World Bank, and U.S. foreign policy in shaping the economies of the Third World
through loans that are the catalyst to global integration. Through its in-depth look at a complex topic, this
book will prove provocative and valuable reading to students of globalization, inter-American relations,
international finance, Latin American History, and U.S. diplomatic history.
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From reader reviews:

Joseph Cash:

In this 21st one hundred year, people become competitive in every way. By being competitive right now,
people have do something to make these survives, being in the middle of often the crowded place and notice
through surrounding. One thing that at times many people have underestimated it for a while is reading. Yes,
by reading a e-book your ability to survive raise then having chance to stay than other is high. In your case
who want to start reading some sort of book, we give you this kind of The Sword of Damocles: The IMF, the
World Bank, and U.S. Foreign Policy in Colombia and Chile, 1950-1970 book as basic and daily reading
reserve. Why, because this book is more than just a book.

Troy Harlow:

Spent a free time for you to be fun activity to do! A lot of people spent their spare time with their family, or
their own friends. Usually they performing activity like watching television, going to beach, or picnic within
the park. They actually doing same task every week. Do you feel it? Would you like to something different
to fill your own free time/ holiday? Might be reading a book could be option to fill your free of charge time/
holiday. The first thing that you ask may be what kinds of book that you should read. If you want to try out
look for book, may be the e-book untitled The Sword of Damocles: The IMF, the World Bank, and U.S.
Foreign Policy in Colombia and Chile, 1950-1970 can be very good book to read. May be it could be best
activity to you.

David Waymire:

In this era which is the greater individual or who has ability to do something more are more precious than
other. Do you want to become one of it? It is just simple way to have that. What you must do is just spending
your time not very much but quite enough to possess a look at some books. One of several books in the top
listing in your reading list is definitely The Sword of Damocles: The IMF, the World Bank, and U.S. Foreign
Policy in Colombia and Chile, 1950-1970. This book that is certainly qualified as The Hungry Inclines can
get you closer in becoming precious person. By looking way up and review this reserve you can get many
advantages.

Gilbert Westmoreland:

As we know that book is very important thing to add our know-how for everything. By a publication we can
know everything you want. A book is a range of written, printed, illustrated as well as blank sheet. Every
year had been exactly added. This guide The Sword of Damocles: The IMF, the World Bank, and U.S.
Foreign Policy in Colombia and Chile, 1950-1970 was filled in relation to science. Spend your time to add
your knowledge about your science competence. Some people has distinct feel when they reading a new
book. If you know how big good thing about a book, you can feel enjoy to read a book. In the modern era
like now, many ways to get book that you just wanted.
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